This paper explores the impact of retirement on individual's residency model based on the data from the China Health and Retirement Longitudinal Study (CHARLS) of 2013 and 2015. The results show that retirement significantly reduces the probability of individual's sharing co-residence with their children, and the male individuals are more affected. China has entered an aging society, the welfare of the elderly has received widespread attention, and children should pay more attention to the elderly so that they can live happily in their old age.
For ease of analysis, this paper defines retirement as an activity which requires a retirement procedure. Based on the data from CHARLS of 2013 and 2015, individuals aged 45 to 75 who have retired or may retire later are selected as the study subjects; this paper investigates the influence of retirement on residency model of the elderly.
Literature Review
There are many factors that influence the residency model of the elderly. The probability of individual's sharing co-residence with their children will increase with the increasing of individual's age based on the Japanese micro-survey data in 1986 [1] . The individuals aged between 65 with 75 are more likely to sharing co-residence with their children than the individuals aged over 75 years old [2] . There are gender differences in the probability of individual's sharing co-residence with their children. The male individuals are more likely to sharing co-residence with their children than the female individuals [2] [3] . Marital status has a great impact on individual's residency model. Individuals are more likely to sharing co-residence with their children when they do not have a spouse [4] . The higher the level of education is, the lower the probability of sharing co-residence with their children is and the level of education is considered as a symbol of the individual's social status [5] . However, it is found that the educational background has little effect on the probability of individual's sharing co-residence with their children [1] . The elderly with good economic Condition are less likely to share co-residence with their children, and the individuals who have the ownership of their houses are more likely to live apart from their children [6] . The better the self-rated health status of the elderly is, the less likely they are to share co-residence with their children [5] . The poorer the self-care ability of the elderly is, the more likely they are to share co-residence with their children [7] . Children are generally considered to be able to take good care of their parents' lives, the bigger the number of children is, the more likely they are to share co-residence with their children [8] . The elderly without children are more likely to live alone [9] .
There are three main aspects of research on retirement. The first is the influence of retirement on consumption. It is confirmed that retirement led to a decline in food consumption of urban residents in China [10] . The second is the effect of retirement on the well-being of the elderly. Retirement has significantly increased the sense of happiness of the residents based on the CHARLS survey data [11] . The third is the impact of retirement on health. Retirement at the normal retirement age has a significant negative impact on health condition among the male individuals based on the 1% national sample survey of 2005, no effect for female individuals, and early retirement has no effect on health condition of both male and female individuals [12] . Retirement has a negative impact on self-rated health condition based on the data from the CHARLS, and the individuals with low level of education are more likely to be influenced [13] .
There are few existing literatures that specifically study the impact of retirement on residency model. This paper examines the influence on the individual's residency model from the angle of retirement.
Empirical Analysis

Data and Variables
The data used in this Whether the individuals share co-residence with their children is the independent variable of this paper, and it is a dummy variable. According to the CHARLS questionnaire, if the respondent has at least one child who lives at home, the individual will be entitled to share co-residence with their children, and the value of the independent variable takes 1, otherwise, the value takes 0.
Considering that children still attending school do not have significant support for the elderly, the resident information of adult children without attending school in the questionnaire is used to determine the residency model of the elderly.
The core dependent variable retirement is a dummy variable. If the respondent answers "yes" to either of the questions "Whether or not you handled your number of children alive, and number of deceased children. Therefore, these characteristics will be introduced in the analysis of this paper to control their potential influence. The age statistics are calculated according to the questionnaire provided by the respondent's birth date; set the gender as a dummy variable, the value of the male takes 1, and the female takes 0; the marital status is also set as a dummy variable, the value of those who has a spouse (married or cohabiting) will take 1, and no spouse (married but separated, divorced, widowed or unmarried) takes 0. The level of education is measured by the highest degree which the individual has obtained. The higher the level of education, the bigger the value; the number of children alive and the number of deceased children are counted based on the children's information. In addition, other factors which reflect individual's characteristics such as house ownership, assets, health condition, and self-care ability may also affect the residency model. When the house is owned by a family member, the value takes 1; otherwise, it is 0; assets refers to the cash amount and bank deposit status of the elderly which takes a logarithmic conduction; according to the questionnaire survey results, the better of the health condition is, the bigger of the value is. The better of the self-care ability is, the smaller of the value is. Descriptive statistics are shown in Table 2 .
Econometric Model
This paper analyzes the impact of retirement on individual's residency model based on the following equation. provinces. it ε represents the random error term used to control the effects of other factors not included in the model.
Empirical Results
The entire sample is examined based on regression Equation (1). The regression results are shown in Table 3 . From column (1) in Table 3 , it can be seen that without adding any control variables and without controlling the annual fixed effects and the fixed effects of the province, retirement reduces the probability of individual's sharing co-residence with their children by 11.8%, the result is significant at 1% level of significance; From column (2), it is shown that under the condition of adding the control variables but without controlling the annual fixed effects and the fixed effects of the province, retirement reduces the probability of individual's sharing co-residence with their children by 7.9%, the result is significant at 1% level of significance; From column (3), it is shown that under the condition of adding control variables and controlling annual fixed effects and fixed effects of the province, retirement reduces the probability of individual's sharing co-residence with their children by 6.9%, the result is significant at 1% level of significance. It follows that retirement will significantly reduce the probability of individual's sharing co-residence with their children.
Based on the regression Equation (1), male and female samples are separately subjected to regression analysis. The results are shown in Table 4 . From column (2) in Table 4 , it is shown that under the condition of adding control variables and controlling annual fixed effects and fixed effects of the province, retirement reduces the female individual's probability of sharing co-residence with their children by 6.9%, the result is significant at 1% level of significance; From column (4), it is shown that under the condition of adding control variables and controlling annual fixed effects and fixed effects of the province, retirement reduces the male individual's probability of sharing co-residence with their children by 7.4%, the result is significant at 1% level of significance.
At the same time, this paper also finds that marriage, health condition, and self-care ability can significantly affect the female individual's probability of sharing co-residence with their children, but it has no significant effect on male individuals. 
Conclusions
Based on the data from CHARLS of 2013 and 2015, this paper explores the impact of retirement on individual's residency model. The full-sample regression results show that retirement reduces the probability of individual's sharing co-residence with their children by 6.9%; regression analysis of male and female samples indicates that retirement has a greater impact on male individuals.
China has entered an aging society, how to make the elderly have a happy life in their old age has always been a subject of great concern to the society. It is believed that the elderly should be taken good care of by their children and share co-residence with their children. What's more, this is also traditional virtues in China. However, the results of this study show that retirement will significantly reduce the probability of individual's sharing co-residence with their children.
Faced with this situation, the children should respect the elderly's own life wishes, and take good care of the elderly, so that the elderly can have a happy life in their old age.
